G.S. College of Commerce & Economics (Autonomous)
South Civil Lines, Jabalpur (M.P.)
Department of Economics

M.A. (Economics) - | Semester Syllabus Recommended by Board of Studies

Session : 2020-21 Onwards

Internal Max. Marks : 10 Main Exam Max. Marks : 40
Min. Pass Marks : 04 Min. Pass Marks : 14
Subject Group / fawa w¥g : Compulsory / Jif=ard
Title of Subject : Advanced Economic Analysis-I
fovg &1 Wife : Sq e fageryor —
Paper No. / 9¥99= sHI®H : First / SemH
Unit-1 | General Introduction to Micro/Macro/Positive and Normative Economics/Scarcity

and Choice/Rotational Behaviour of Consumer and Market behaviour.
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Unit-2

Utility Analysis, Meaning of Cardinal Utility the law of Diminishing Marginal
Utility. The law of equal marginal utility. The meaning of Ordinal Utility
indifference curves analysis budget line, price effect, income effect substitution effect
on consumer equilibrium. The relation between three effect utility maximization
rules, practical significance.
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Unit-3

The law of demand & supply derivation of demand curve from price consumption
curve, for giffen and normal goods, market demand, increase and decrease
expansion and contraction of demand and supply. Price elasticity income elasticity
and cross elasticity their measurement and applications, demand and consumer
surplus cardinal and ordinal approach concept.
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Unit-4

Samuelson's Repealed Preference Theorem and demand, Consumer behaviour under
uncertainty - need and importance of insurance Hicksian revision of demand theory.
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Unit-5

Production and Cost functions- Law of Variable Proportions increasing decreasing
and constant returns to scale production function of multi product firm, ISO product
curve analysis, producer's equilibrium, factor cost, total outlay and substitution effect
on producer's equilibrium elasticity of substitution, euler's theorem cobb douglas
production function.
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Books Recommended :

1. Varian H.R. - Micro Economics A Modern Approach.
2. Ahuja, H.L. - Advance Economic Theory

3. Seth M.L. - Micro Economics

4. Jhingan M.L. - Modern Micro Economics

5. Stonier & Hague - A Text Book of Economic Theory



G.S. College of Commerce & Economics (Autonomous)
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Session : 2020-21 Onwards

Internal Max. Marks : 10 Main Exam Max. Marks : 40
Min. Pass Marks : 04 Min. Pass Marks : 14

Subject Group / fawa w¥g : Compulsory / Jif=ard

Title of Subject : Macro Economics

fovg o1 dive ; THfe srefemes

Paper No. / Te9Us HHi® : Second/ fgi

Unit-1 Nature and Macro Economics, Basic Concepts Stock and Flow Variables,

Functional relationships, Equilibriums National Income and its measurement,
GDP and GNP, Importance of NI Estimation, NI and Economics Welfare, NI
Estimation in India.
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Unit-2

Macro-Economic Equilibrium, Income Determination in Closed and Open
Economy, Consumption and Investment Function, Concept of Simple Multiplier,
Public Expenditure, Export, Tax, Balanced Budget and Dynamic Multiplier.
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Unit-3

The Component of Money Supply. Interest Rate and Theory of Liquidity
Preference Monetary Policy and its Instruments.

ShIE—3
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Unit-4

Theories of Employment Classical Theory, Say’s Law of Market, Classical
Model with and without saving and Investment, Criticism of the Model.
Keynesian Model with Demand and Supply of Money. IS-LM Analysis and
Interest Rate Determination. Keynes Vs the Classics, Measurement and Trend of
Unemployment in Indian Economy.
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Unit-5

Theories of Consumption and Investment-APC and MPC. Factors affecting
consumption. Income- Consumption Hypothesis, Saving Function. Paradox of
Thrift Investment function, Determinants of Investments MEC and MEL
Theories of Investment CSI measurement in Indian Economy.
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Books Recommended :

1. E.J. Shapiro - Micro Economic Analysis

2. W.H. Bransin - Macro Economic Theory and Policy
3. M.L. Jhingan - Macro Economic Theory

4. M.C. Vaishya - Macro Economic Theory

5. Sunil Bhaduri - Micro Economic Analysis
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Internal Max. Marks : 10 Main Exam Max. Marks : 40
Min. Pass Marks : 04 Min. Pass Marks : 14

Subject Group / {5 &4g : Compulsory / If=ari

Title of Subject : Public Economics

favg &1 fNs : GICAGIENIEE R ONIES |

Paper No. / Y93 HHid : Third/ i@

Unit-1 |Public Choice Voting and Resource Allocation, Public Choice analysis, The
Growth of Government significance Failure.
Ald T — FAGH IR AR BT 3fded, Albadd fIgelyr, IRGR & A8
TR gfy SR e |

Unit-2 |Role of Govt. in Organized Society- Govt, as an agent for Economics Planning
& Development Concept of Public Goods, Private Goods and Merit Goods.
Theory of Maximum Social Advantage Theory- Dalton, Pigous Musgrav.
ARBR DI ABT — FISd FAN H WRGR, AMTH FRINH AR f[des & By
g [ oG avgen ol avqell SR T avgan b e, fAbdH HHITh
I &7 RAgT | STeed, U], §9Ud & g |

Unit-3 Public Expenditure- Wagner’s Law of Increasing State Activities, Wiesman,
Peacock hypothesis, Effect of Public Expenditure Efficiency Effect, Incentive
Effect, Allocative Effect on Distribution, Employment, Economic Stability &
Economic Development, Dalton’s Norm of Public Expenditure, Fiscal policy and
its objectives.
TSNS I — TR Bl JIGHT JISTdig AT BT G | aIgaH 31R
SN i BT TRGTAT | ATASIh I BT Y9I | HTIAeTHAT TR U1, e U4
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Unit-4 [Economics of Taxation- Canons of Taxation, Taxable Capacity, Factors
Determining Taxable Capacity, Its Significance. Theories of Taxation Benefit
Theory, The Cost Service Theory and Ability to Pay Theory, Incidence of Taxes.
Effects of Taxation Efficiently Effect, Incentive Effect, Allocative Effect. Effect
on Distribution On Employment, On Economic Stability.
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Unit-5 |Debt-Public Debt & Economic Growth, Public and Inflation, Public Debt as a
means of regulating economy, Debt Burden, Debt Redemption Deficit financing.
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Books Recommended :

1.
2.

N o ok~ w

R.A. Musgrava - Theory of Public Finance

Allan Brownlee - Economics of Public Finance

A.C. Pigou - Public Finance

R.N. Bhargava - Theory of Working Union of Finance in India
A.E.A. - Reading in Fiscal Policy
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South Civil Lines, Jabalpur (M.P.)
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M.A. (Economics) - I Semester Syllabus Recommended by Board of Studies

Session : 2020-21 Onwards

Internal Max. Marks : 10 Main Exam Max. Marks : 40
Min. Pass Marks : 04 Min. Pass Marks : 14

Subject Group / fawa w9qg : Compulsory / 3if=art

Title of Subject : Quantitative Techniques

favg @1 ¥ : IRATES qHAID
Paper No. / T¥TU3 HHi® : Fourth/ =rgef

Unit-1

Definition, Importance & Scope of statistics, Measures of Central tendency
Measures dispersion and skewness: Correlation Analysis: Correlation
Coefficient, Methods Computing simple correlation concept of probable Error.
Spearman’s coefficient Rank correlation.
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Unit-2

Linear and Simultaneous Equation up to Three Variables and its Application
Economics, e.g., Calculation of equilibrium Prices, Impact of Tax and Subsidy
Demand and Supply Model Calculations of Factor Prices. Calculation of Macro
Economic Variables.

I =RI db N Td GITUd FHIBRYT Ud e & SUANT il Ferd dIAd
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Unit-3

Simple Differentiation and Its Application in Economics i.e., Calculation of
Elasticity Coefficient Marginal Cost and Revenue, Productivity, Condition
under.
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Unit-4

Regression Analysis Concept, Regression lines, finding regression coefficients a
equations. Interpolation and extrapolation; Concept, significance, assumptions,
metho of Interpolation and extrapolation.
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Unit-5

Index Numbers: A Conceptual frame work, uses types, problems in construction
Index number, The chain index numbers, Base shifting and deflating the index

number cost of living index numbers.
e
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Books Recommended :

Gupta & Gupta - Statistics

R.G.D. Allen - Statistics for Economics

A.L. Bowliy - Elements of Statistics

Methaand Madnani - Mathematics for Economicst
Croxton & Cowden - Applied General Statistics
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